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o Pakosogctsoro nu OcHoBavoT Ha
®omny 3a ocurypysaibe Ha genosutu, Ckorje

N3ssernirraj 3a puHaHCHCKU'TE N3BEIIITAN

Hue uspprmmsme pesusuja Ha npugpyskaure hunancucku usserrrran Ha Gony 3a
ocurypysatbe Ha geno3utu, Ckorje (8o nonatamomHuoT Teket “@oHA0T) cocTaBeHn 04
W3Berirraj 3a dunancuckara coctojba na gen 31 gekemspu 2013 roguna, Vssenrraj 3a
ceorniparaata go6uBKa, VI3Berrraj 3a mpoMeHuTe BO KanuTaAoT u VI3penrraj 3a napuvnure
TEKOBU 3a TO/JMHATA IIITO TOTAIll 3aBPIIIM, KAKO U IIPErAe/] Ha 3HAYAjHUTE CMETKOBO/CTBEHH
HOAUTHKY U APYTU OBjaCHYBAYKU UH(DOPMALIUY, BKAYYEHU Ha CTpaHuTe 3 40 24.

OpgroBopHOCT Ha PakoBogCTBOTO 3a QoMHAHCUCKNTE U3BELLITan

PakoBoacTBOTO € OJATOBOPHO 34 M3TOTBYBAIbE U OBJEKTUBHO MPE3EHTUPALE HA OBUE
CbI/IHaHCI/ICKI/I N3BEIITAN BO COTAACHOCT CO CMETKOBO/ACTBEHUTE CTaHAApAN HpI/ICDaTeHI/I BO
Perty6anka Make goHuja, Kako 1 32 BOCIIOCTABYBAILE HA TAKBA BHATPEIIHA KOHTPOAA KOja
PakoBoacTBOTO YyTBpPAYBa J€Ka € HeONXO/Ha 34 /ja OBO3MOKHU U3TOTBYBalbe Ha (PUHAHCUCKU
M3BELITAU KOU He CO/JAP:KAT MATEPUJAAHO ITIOI'PELIHY IIPUKAKYBAIbd KAKO PE3YATAT HA
n3MaMa AU I'penika.

0OAaroBopHOCT Ha PeBU3OPOT

Hamnra oaroBopHoOCT € Ja u3pasume MUCAEHE 3a oBUe (PUHAHCUCKU M3BEIITad BP3 OCHOBA
Ha W3BplIeHaTa pesusnja. Hue ja u3BpiimeMe peBusujaTa BO COTAACHOCT CO
MeryHnapoanunre cTanjapau 3a pesusuja. Tue crangapan 6apaaTt HaIla yCOrAaceHOCT CO
eTUIKUTEe Daparba, KAKO U TOA PEBU3HjaTa A4 ja [IAAHUpPAME U U3BPIIyBaMe Ha HAYUH KOj Ke
HU OBO3MOXKU Ja CT€KHEeMe Pa3yMHO yBepyBame Jeka (PUHAHCUCKUTE U3BEIITau He
COJPKAT MATEPUjAAHO 3HAYAJHU IpElIKu. PeBnsujata BKAyUYYBa CIIpOBe/yBarbe Ha
MpOoLleJypPU CO IJEeA CTEKHYBAbE PEBU3OPCKU JOKA3U 34 U3HOCUTE U ObBjaByBambaTa BO
dunHaHCUCKUTE M3BenTau. VI36panuTe npoieJypu 3aBUCAT O/ MPOIJeHKATa Ha PEBU30OPOT U
HUCTUTE BKAYUYYBAAT IPOLEHKA HA PUSULUTE O/ ITOCTOEHE HA MATEPUjAAHO 3HAYAJHU TPEIIKU
BO (DUHAHCUCKUTE U3BelITau, OUAO MopaJu U3MaMa UAU TPEIIKa.
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[Ipu oBne NpoIjeHKN Ha PUSHIJUTE PEBU30POT ja 3eMa NPEeJBU/ BHATPELIHATA KOHTPOAA
peAeBaHTHA 3a NOATOTBYBalbe M OOjeKTHBHO Npe3eHTUpamhe Ha (DIHAHCHCKHTE H3BELITal Ha
DoHJAOT €O 1JeA Kpeupare Ha TaKBH PEBU3OPCKH NPOLEAYPU KOU Ke B1JaT cOOABETHH Ha
OKOAHOCTUTE, HO He U 3a oTpebaTa Ja U3pa3u MUCACHE 33 eeKTHBHOCTA Ha
BHaTpeLIHaTa KOHTpoAa Ha Dongor.

Pesusmjara, MCTO TaKa BKAYYyBa M OLJeHKA HA COOABETHOCTA HA MPUMEHETUTE
CMETKOBOACTBEHN TIOAUTHUKN W Ha PA3yMHOCTA HA CMETKOBOACTBEHUTE [IPOLJEHKH
HanpaBeHu 04 cTpaHa Ha PakoBoJCTBOTO, KAKO M OIJeHKA Ha CEBKYITHATA Mpe3eHTaluja Ha
bUHAHCUCKUTE U3BELITAM.

Hue BEpYBaME JeKa CTEKHATHTE PEBU3OPCKH JOKA3U IIPETCTABYBAAT 3aA0OBOAMTEAHA H
COOJBETHA OCHOBA 34 HALLIETO PEBU3OPCKO MUCACILE.

Mucnemwe

Hame Mucaeme e geka, hunancuckute u3BenItan ja npeseHTupaat objekTUBHO BO cuTe
MaTepHjaAHM acnekTH puHaHcuckaTa cocTojba nHa Qongor Ha geH 31 gekemspu 2013
TOAUHA, KAKO U PE3YATATHTE O paboTemeTO U MapUIHUTE TEKOBHU 3a TOJMHATA LITO TOTALI
3aBPILH, BO COIAACHOCT CO CMETKOBOACTBEHUTE CTaHJapAu npudarenu o Penybauka
Make gonuja.

HMspewrraj 3a Zpyru npaBHM U perysaropHu 6aparba

PakosogcrsoTo Ha DOHAOT € UCTO Taka OATOBOPHO 33 U3IOTBYBabEe HA TOJUIIHUOT
u3BenTaj 3a paboremero va Pongor 3a 2013 roguna Bo coraacHocT co YAeH 384 og
3aKOHOT 3a TProBcku ApyinTea. Hama ogrosopHoct e ga uspasumMe MHUCAEILE 3a
KOH3MCTEHTHOCTA Ha TOAUIIHAOT U3BEIITAj, CO MCTOPUCKUTE (hrHAHCUCKN MH(DOPMAIIUH
ofjaBeHn BO rogulliHaTa cMeTKa U puHaHCcHCcKkHTe ussernrran Ha Gongor co cocrojba Ha u
3a rojuHaTa xoja 3aspiuysa Ha 31 gexkemspu 2013, Bo coraacHoct co MCP 720, kako u Bo
coraacHocT co Gapamata Ha YaeH 34, cras 1, Touka (1) oa 3akonor 3a Pesnsuja
(Ca.Becuuk na PM 6poj 158 og 2010 roauna).

Haie mucaemse e geka, ncropuckure puHancucku uHpopmayun objasenu so ['ogunmmor
usBelTaj 3a paboremero Ha MoHJOT co cocTojfa Ha W 32 TOJUHATA LITO 3aBpurysa Ha 31
aexemspu 2013, ce KOH3UCTEHTHH, BO CHTE MATEPUjaAAHH ACTIEKTH, O UHMOPMAIHUTE
objaBeHH BO roJUUIHATA CMETKA W (PMHAHCHCKUTE U3BellTan Ha (PDoHJ0T co cocTojba Ha u
3a TOAMHATA KOja 3aBpiuysa Ha 31 gexemspu 2013

Crorje,
18 mapt 2014 roauna
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Osaacren peB}w{a.op
Mapjan Augonos
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®dUHaHCUCKM U3BeLlTan
31 pekemBpu 2013 roguHa

N3Berirraj 3a ceondarHara JoOMBKa

benewka "oavHa WwTo 3aBpLlyBa Ha

31 gekemBspu 31 gekemspu

2013 2012

000 MK p, 000 mKp,

Mpnxoan o4 KamaTa 6 321,821 213,422
321,821 213,422

Tpowoum 3a BpaboTeHnTe 7 (8,157) (7,674)
Henpeuynjaumja 11 (861) (855)
OcTaHaTv onepaTuBHM pacxoam 8 (2,483) (2,502)
Jo6uBKa og onepaTtuBHO paboTere 310,320 202,391
(HeraTtusHu) / MO3MTMBHU KYPCHY Pa3/INKK, HETO 9 (16,825) 2,144
Jo6uBka npep opaHovyBare 293,495 204,535
[aHok Ha fobueka 10 (3) (3)
Jo6uBka 3a roguHara 293,492 204,532
OcTaHarta ceondaTHa fo6uBKa 3a roanHaTa - -
BkynHa ceoncaTtHa fo6uBKa 3a roguMHaTta 293,492 204,532

BenewkuTte ce coctaBeH Aaen HaoBue qJMHaHCMCKVI unssewitan



DoHg 3a ocurypysarse Ha geno3utn Ckonje

DUHAHCHUCKK W3BeLTaun
31 gekemepu 2013 roguHa

V3Bemraj 3a dpunancuckara cocrojba

Benelka Ha 31 gekemBpn  Ha 31 gekemspwu
2013 2012
000 Mk 000 Mk
CpepgcTea
HeTekoBHu cpegcTBa
HeBWXHOCTU U onpemMa 11 25,219 26,080
25,219 26,080
TekoBHU cpeacTBa
XapTvm o BpeAHOCT KOW Ce YyBaaT A0 A0CNeEBaHe 12 9,732,877 8,122,930
Mapw4HK cpedcTBa U NAPUYHA EKBUBANEHTH 13 527,090 488,133
MNo6apyBar-a No KamMaTu 1 ocTaHaTn nobapyeara 14 153 1,357
10,260,120 8,612,420
BkynHo cpeactBa 10,285,339 8,638,500
Kanutan
YnnarteH kanutan 15 10,300 10,300
DoHA 3a CUrYPHOCT 9,981,419 8,320,630
HepacnpegeneHa gobueka sarognHaTa 293,492 204,532
10,285,211 8,535,462
ObBpcKM
KpaTtkopo4Hu o6BpCKHM
OB6BpCKK 3a WITETH 16 14 102,875
OcTaHaTtu 06BpCKM 17 114 163
128 103,038
BKynHo Kanutan u 06BpCcKu 10,285,339 8,638,500

Osue dunancncky usselrran ce ogobpenu 3a usjgasarbe o4 Ynpasauot og6op Ha MoHjoT
Ha 28 despyapu 2014 roguHa 1 HOTIMIIAHE BO HETOBO UME OJ:

BenewkuTe ce cocraseH gern Ha oBre (PMHAHCUCKK M3BeLITaun
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duHaHCUCKM n3BewTan

31 pekemBpu 2013 roguHa

I/ISBQLHTZI] 3d IIPOMCHUTE BO KAIIUTAAOT

Hepacnpegene
YnnateH doHA3a HapgobuBka 3a
KanuTan CUTypHOCT roguHaTa BkynHo
000 mkp, 000 Mk, 000 MK g, 000 mKp,

Ha 01 janyapwu 2013 10,300 8,320,630 204,532 8,535,462
lNpecmeTaHa TexHM4Ka npemuja - 1,314,750 - 1,314,750
HapgomecT 3a nnateHo
obewTeTyBaHe - 11,059 - 11,059
ObewTeTyBame Ha WTegaunTe - (18,166) - (18,166)
MpeHoc of 06Bpcku 3a
obewTeTyBaHe - 148,614 - 148,614
MpeHoc Bo hoHA 3a CUrypHOCT - 204,532 (204,532) -
TpaHcaKyMmu CO OCHOBa4oT 10,300 9,981,419 - 9,991,719
[lobuBka 3a roguHata - - 293,492 293,492
OcTaHarta ceondatHa gobuska - - - -
BkynHa ceondaTtHa fo6uBKa - - 293,492 293,492
Ha 31 nekemspu 2013 10,300 9,981,419 293,492 10,285,211
Ha 01 janyapwu 2012 10,300 6,924,225 166,217 7,100,742
lMpecmeTaHa TexHu4Ka npemuja - 1,230,757 - 1,230,757
HagomecT 3a nnaTeHo
obelTeTyBake - 100 - 100
Ob6ewwTeTyBame Ha WTejaqnTe - (748) - (748)
MpeHoc of 06BpcKM 3a
obelTeTyBake - 79 - 79
MpeHoc Bo hoHA 3a CUTYPHOCT - 166,217 (166,217) -
TpaHcaKLuuu co OCHOBa4oT 10,300 8,320,630 - 8,330,930
[obuska 3a roguHata - - 204,532 204,532
OctaHaTa ceondaTtHa gobmska - - - -
BkynHa ceondaTtHa fo6uBKa - - 204,532 204,532
Ha 31 nekemBpu 2012 10,300 8,320,630 204,352 8,535,462

BenewkuTte ce coctaBeH Aaen HaoBue qJMHaHCMCKVI unssewitan
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®dUHaHCUCKM U3BeLlTan
31 pekemBpu 2013 roguHa

3BerirTaj 3a napuuHuTE TEKOBU

benewka ["oavHa WwTo 3aBpLlyBa Ha
31 gekemBspu 31 gekemspu
2013 2012
000 MK p, 000 mKp,
OnepaTMBHM aKTUBHOCTH
[obuska npeg ogaHodyBame 293,495 204,535
Kopekuwmja 3a:
Jenpeuwjauuja Ha HeABMXXHOCTM M onpema 861 855
Mpuxoan og kamaTa (321,821) (213,422)
(Bary6a)/ pobvBka npes NPOMEHNTE BO ONepaTUBHUTE
cpeacTsa u 06BPCKM (27,465) (8,032)
MpomeHn BO onepaTmMBHUTE CPeACTBA M 0OBPCKM
HannateHu npemumn 3a ocurypyBame 1,314,762 1,233,772
MoBpaTeH gen o 6aHkM ucnnatysayn 48,526 0
HagomecT Ha nnaTeHo obeluTeTyBame 11,059 (569)
lMnaTeHo obeluTeTyBarbe BO TeKOBHATa rognHa (20,950) (433)
OcTaHaTu cpeacTea 1,200 199
OcTaHaTn 06BpCKU (49) 36
MapwyHn cpeAcTBa reHepypaHmn o4 onepaTueHU
aKTUBHOCTU 1,327,083 1,224,973
lMnaTteH gaHok oA gobuska - (4)
HeTo napuyeH Tek o4 onepaTuBHU aKTUBHOCTH 1,327,083 1,224,969
MHBECTULMOHU aKTUBHOCTHU
HabaBka Ha HeABM>XXHOCTH 1 onpema - (43)
MpunnBe no kamatn 321,821 213,626
KynyBame Ha Ap>kaBHu 3anvcu (23,760,244) (17,868,189)
Mpunnem oa npofaxk6a Ha Ap>XKaBHM 3anucu 22,150,297 14,044,642
HeTo napuyeH Tek (ynotpe6eH BO) UHBECTULMOHMN
aKTUBHOCTHU (1,288,126) (3,609,964)
HeTo npomeHa Ha napu4HUTE CpeacTBa U NapuyHn
eKBUBaneHTu 38,957 (2,384,995)
Mapw4Hn cpeacTBa 1 NapyUyHU eKBMBANeHTU Ha
NO4E€TOKOT 13 488,133 2,873,128
MapuyHu cpefcTBa M Napu4HU EKBMBaNeHTHU Ha KpajoT 13 527,090 488,133

BenewkuTte ce coctaBeH Aaen HaoBue qJMHaHCMCKVI unssewitan
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beaerniku kon CI)I/IHaHCI/ICKI/ITe n3BeuITan

1 OnwTn uHdopmavmm

Domny 3a ocurypysaibe Ha genosutu, Ckorje (Bo nonaTamornuor tekct “Dongor) e
OCHOBaH €O 3akoHoT 3a Mo/ 3a ocurypysame Ha Jernosutu. OcHosad Ha DoHJOT €
Peny6auka Makegonuja. A gpecata Ha HETOBOTO peructpupano cejuiirre e: 11 Oxromspu
6p. 18, Ckomje. Bkynauor 6poj Ha Bpabotenu o @ongor Ha 31 gekemspu 2013 roguna
usnecysa 10 ana (2012: 10 Aunra).

Ocnosun akrusHoCcTH Ha DOHJOT ce ocurypysare Ha JeHAPCKU U JEBU3HU JCTO3UTU 1
TEKOBHM CMETKHU Ha (PU3MYKU AMIIA, JCTIO3UTU BP3aHU 34 NIAPUYHU KAPTUYKYU U3/Ja/JJCHU O/
Hankn ocHoBaHM BO Perrybamka MakegoHuja ¥ A€BU3HU IPUAMBY Ha (PU3NYKU AULJA.
CoraacHo 3akoHOT 32 (POHJOT 32 OCUTYpYyBatbe Ha JENO3UTH, BKYIIHUTE Cpe/CTBa Ha
DongoT Tpeba Ja U3HEeCyBaaT HAjMAAKY 4% O/ BKYIHUTE JAero3uTu Ha (PUUYKK AMIJA BO
GankuTe u 1rrequanuiuTe Bo Penybanka Makegonuja. Cpegcrsara Ha OoHJOT ce
chopMupaar o4 OCHOBAYKMOT BAOT, HAallAATa Ha IIPEMHUN 32 OCUTYPYBaibe Ha JellO3UTHTE Ha
(pusuuky AMIJa, HAILAQTA HA BAE3HU IIPEMUU U IpUXoAu o/ naacManu. GoHJoT cpejcTaTa
' IIAACHpPa BO KPATKOPOYHU XapTUX 0/ BpeJHOCT usjajenu o/ Perybanka Makegonuja co
pOK Ha JocrieBatbe 40 O Meceln 0/ HUBHOTO CTEKHyBame 0/ cTpaHa Ha DOHJOT.

Bo cAyuaj Ha HacTanysame Ha pusindeH Hactan, QOHJOT TH oBeIITeTyBa IITeJaquTe BO
BucuHa Ha: (BO egHa AMHMja)

— 100% o4 BKYIHUOT A€MO3UT Ha cekoe (DU3MUIKO AUIle BO eqHa GaHKa UAU IIITEJUAHUIA
0 U3HOCOT Ha JeHapcka nporusspeanoct na 30,000 espa.

HOZ[ JACIO3UT Ha €4HO CbI/ISI/I‘IKO AMIIE CE Hog[pa361/1paaT BKYITHUTE JACIO3UTU IITO
q)HSI/I‘{KOTO AUIJE TU MaA BO €/Ha 6anka uAun ITeJUAHUIIA.

OBOj MN3HOC ja I[IPETCTABYBA 'AABHUHATA HA JCIIO3UTOT 3rOAEMEHA 34 IIPEeCMETAHATA, a4
HEeJO0CII€eaHa KaMaTa 1 Toa:

— 32 JeHapCKUTe /Jero3UTH BO BUCUHA HajMHOTY JO €CKOHTHaTa cTtanka Ha HBPM
Ba)KEYKd BO COO/BETHUOT IIEPHO/, JOKOAKY BO TOj IIEPUO/] BAKEUKATA KAMATHA CTAIIKA
3a COO/JBETHUTE JEINO3UTU YTBPJAEHA O/ CTpaHa Ha OaHkata 61Aa Ha/l €CKOHTHATA
cTarka u

— 3a JIeBU3HUTE JENO3UTU BO BUCHHA HajMHOTY 40 Tpumeceden EY PMIBOP 3a
COO/JBETHUOT TIEPUOJ, JOKOAKY BO TOj IIEPUO/] BAKEUAT4 KAMATHA CTAIKa 34
COO/JBETHUTE JENO3UTHU yTBPJAEHA O/ CTpaHa Ha 6aHKaTa OMAA HA/l TPUMECEYHUOT

EYPVBOP.
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Benewku KoH (pHaHCUCKUTE n3BeLuTam (NPoaosKyBa)

OnwTth nHbopmavmm (NpPoaosHKyBa)
Dongor He ru OCUTYpYyBa U HE I'" obenITeTyBa CAeJHUTE JCTIO3UTU Ha CIDI/IBI/I‘IKI/I AuIja:

JenosnTtn Ha HUNYKN AMIJA Ha KOU UM OMAe JaJeHN IPUBUAETUPAHN KaMaTHU yCAOBH,
pasan4Hu o4 oHue objaseHu Bo HaHKaTa, (puAMjaraTa HA CTpaHCKA GAHKA UAU
LITEAUAHULATA;

Jenosut Ha (HU3NYKN AUIJA COTICTBEHUIIN Ha HAJ 5% O/ aKiJuuTe CO MPaBo Ha
yIpasyBame co 6aHkaTa, puAnjaraTa Ha CTpaHCKa OaHKa UAM IITEAUAHULATE;
— /lenio3wTn Ha YAEHOBM Ha OpraHUTE Ha YIIpaByBaibe Ha O6aHkaTa, puAnjaraTa Ha
cTpaHcKa H6aHKa UAU IITeJUAHUIATA;

AQHOBHTH Ha pOJHUHU O/ IIPB CTEIICH HA AnUJaTa O/ HNPETXOJHUTE /JABE TOYKU,

AeHOBI/ITI/I KOU C€ IIOBP3aHU CO TPAHCAKIJNU CO KOU C€ BPIIEAO IIEPEHE HA MapH,
JAOKOAKY TIPEKPIIUTEAOT € OCY/JEH 1N Ka3HATa € BO CUAAQ.

3a JeH Ha HACTAHYBAIbE HA PU3NYEH HACTAH ce cMeTd JAeHOT Kora ['ysepuepor na HBPM ke
JOHece OJAYKa 32 YKUHYBabe Ha JO3BOAATA 34 OCHOBarbe U paborere Ha OGaHKaTa,
durmjaraTa Ha cTpaHCKA GaHKa UAU IIITEUAHUIATA, OJHOCHO KOT4 Taa Ke CTaHe KOHEYHA.
DongoT uMa 0B6BpPCKa Ja 3al0YHe CO OBEIITeTYBaAbe HA OCUTYPEHUTE JACTIO3UTU BO POK O/
20 seHa 04 AE€HOT Hd HACTAHYBAILETO HA PUSUYHUOT HACTAH.

V3HoCoT Ha CcpesCcTBa UCIAATEHH IO OCHOB HA HACTAHYBAIbe Ha pusnveH HacTaH, DOHAOT TO
HAIIAQTYBa O/ IIPUAUBOT HA CPEACTBATA O/ AUKBU/AIJMOHATA, OJHOCHO CTeYajHaTa Maca Ha
YAEHKATA K4j Koja 6uAa BOoBe/JeHa AMKBU/AIJMOHA, OJHOCHO CTEeYajHa MOCTAIIKA.

2 CMeTKOBOZACTBEHU NOJIUTUKHU

Bo npogoakenue ce npukakaHu OCHOBHUTE CMETKOBO/ACTBEHU [TOAUTUKHU yIIOTpeOEeH Tpu
MOATOTOBKATA Ha oBue huHaHcuckn usBerrran. OBr€ MOAUTUKYU C€ KOH3UCTEHTHO
[IPUMEHETH 34 CUTE MPUKAKAHU MOJUHU, OCBEH JOKOAKY HE € TIOUHAKY HABE/EHO.

2.1 OcHoBa 3a u3roTsyBame Ha (PUHAaHCUCKUTE U3BeLlTau

OBue (PUHAHCHCKU U3BEIITAN CE TIOATOTBEHN BO COTAACHOCT CO 3dKOHOT 34 TPTOBCKH JPYIIITBA
(“Cayx6en Becnuk Ha PM* 6p. 28/2004 ... 187/2013) u [IpaBurrukoT 3a Bojerbe
cmetkoBocTBO (“Caykben sechuk Ha PM“ 6p. 159 og 29 aexemspu 2009 roauna, 6p. 164 og
2010 roauna u 107 oa 2011 roauna). Criopes osoj [TpaBuanuk ce Tpormiirysa BOAEHETO
CMETKOBO/CTBO BO COTAACHOCT cO MeryHapoJHUTe CTaHAdpAY 3a (DUHAHCUCKO U3BECTYBAIbE
(MCOI) BraydyBajku 1 1 TOAKyBambaTa Ha TIOCTOJHUOT KoMuTeT 3a ToAkysambe ([TKT) u
ToakyBsama Ha KoMITETOT 32 TOAKYBarbe Ha MEIYHAPOJHOTO (DUHAHCHUCKO U3BECTYBAIbE
yrBpaenu o4 OabopoT 3a MeryHapoanu cMetkosoctsenn crangapan (KTMOW) usjasenu Ha
1 janyapu 2009 rosuna.

DuHaHCUCKUTE U3BENITAN CE U3TOTBEHN criopeJ nCTopucka BpeJHOCT OCBEH 3a:

*  (UHAHCUCKUTE MHCTPYMEHTH IO OOBjEeKTUBHA BpeJHOCT NPEKy JOOUBKHU U 3arybu Kou
LLITO C€ MepaT IO OOjeKTUBHA BPEAHOCT; U

" CpeACTBATd PACHOAOKAUBU-3a-TIpoJaxkba KoU IITO ce MepaT 110 ObjeKTUBHA
BpEeAHOCT.

OcHoBUTE 32 HUBHO Mepeme e JETAAHO OIIMIIAHU BO IMTPOJAOAKEHNE HA OBaad Benerrika.

DuHAHCUCKUTE U3BELLITAU IIpeTcTaByBaaT 11oeJnHEeYHN CbI/IHaHCI/ICKI/I N3BEIITaN.
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Benewku KOH (pHaHCUCKUTE U3BeLuTam (NPoAosKyBa)

CMeTKOBOACTBEHMU NONMUTUKM (MPOJOSKYBa)

OcHoBa 3a usroTsyBsare Ha (puHaHCUCKUTE u3BellTam (NPoAosIKyBa)

[Toaroroskarta Ha oBue pyHAHCUCKN U3BelTan Bo coraacHoct co MCOU npudarenu n
objasenu Bo Penybanka Makegonuja 6apa ynorpeba Ha ogpejeHr KPUTHYHA CMETKOBO/CTBEHN
IIPOIJEHKMN. Taa ucro Taka 6apa Pakosoactsoro Ha MOHAOT A4 ynioTpebyBa CBOM MPOIJEHKU BO
[IPOIIECOT Ha IIPUMEHa Ha CMETKOBO/CTBeHuTe noAnTuku. [logpadjaTa 1ro BkaydyBaat
IIOBUCOK CTEIIEH Ha IIPOLJEHKA UAU KOMIIAEKCHOCT, UAU T10/paYdjaTa BO KOU IPETIOCTABKUTE U
[IPOLJEHKUTE Ce 3HAYajHU 34 (PUHAHCUCKUTE U3BelrTan, ce obeaoseHeT Bo beaeriika 4:
3HavajH CMETKOBO/CTBEHH IIPOIJEHKU.

DuHAHCHCKUTE U3BEIITAU CE TIOATOTBEHN CO COCTOj6A Ha U 34 TOJUHUTE IIITO 3aBPIITyBaaT HA
31 aexemspu 2013 u 2012 roguna. TekosuuTte 1 criope6eHUTE TOJATOIN TPUKAKAHN BO OBUE
(PUHAHCHCKU U3BEIIITAU Ce U3Pa3eHu BO UAjaau /leHapu, OCBEH JOKOAKY He € TIOMHAKY
HaBe€eHO.

2.2 TpaHcaKuuu BO CTpaHCKa BanyTa

Tpancakiuure JeHOMUHUPAHUA BO CTPAHCKM BAAYTH Ce€ UCKakaHu BO /leHapu co npumMena Ha
ocunmjarnuTe Kypcesu Ha Haposna banka na Penybanka MakejoHuja kou BaxkaT Ha /JEHOT
Ha TpaHCAKUUjaTa.

CpeactBara 1 OOBPCKUTE KOM TAACAT BO CTPAHCKYU BAAYTHU ce UCKakaHu Bo Jlenapu co
nprMeHa Ha OpUIIUjaAHITE KypCeBU KOU BaKaT Ha JACHOT Ha COCTaByBamweTO Ha VIssenrrajor
3a puHaHCHCKATa COCTOjOA, JOA€Ka MaK CUTE ITO3UTUBHU U HETATUBHU KYPCHU PA3AMKUA KOU
IIPOM3AETYBAAT O/ IPETBAPAILETO HA U3HOCUTE BO CTPAHCKA BAAYTA, C€ BKAYYEHU BO
M3genrrajor 3a npuxoAu U pacxoJu BO NEPUOJOT Kora The HacTaHysaaT. Cpe/HUTE /eBU3HU
Kypcesu kou Hea IpUMEHeTH 3a NMPUKAKYBambe Ha nosunuute Ha V3perrrajor 3a
dpuHaHcucKaTa cocTojba A€HOMUHUPAHU BO CTPAHCKA BAAYTa, CE CACJAHUTE:

31 nekemspn 2013 31 nekemspn 2012
1EVYP 61.5113 61.5000

2.3 Hetupame

DuHaHCUCKUTE Cpe/CTBA M OOBPCKU C€ HETUPAHU U Ipe3eHTHpann Bo V3Belrrajor 3a
duHaHCHCKAaTA cOCTOj6a HA HETO OCHOBA BO CAYYaH, JOKOAKY TaKBHU IIOCTOjAT, KOTa
HETUPABETO HA MPU3HACHUTE U3HOCU € 3dKOHCKU JO3BOAEHO, IIOHATAMYy, KOTd IIOCTOU
HaMepa 3a UCIIOAHYBalbe Ha HEeTO OCHOBA, KAKO U BO CAYYadj Ha UCTOBPEMEHA peaAusaluja Ha
CpPeACTBOTO U UCIIOAHYBame HA OOBPCKATA.

24 Mpuxoau n pacxoam No KamaTtu

[TpuxoauTte 1 pacxoaure MO KaMaTH ce NpusHaeHu Bo VI3BerrrajoT 3a ceondarHa JoOUBKa
3a CUTE KaMaTOHOCHU (PUHAHCHUCKHU Cpe/JCcTBA U OOBPCKU CO IMPUMEHa Ha MeToJaTa Ha
edekTuBHA KaMaTHA CTaIlKa.
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Benewku KOH (pHaHCUCKUTE U3BeLuTam (NPoAosKyBa)
CMeTKOBOACTBEHMU NONMUTUKM (MPOJOSKYBa)

Mpuxoau n pacxoam no kamatu (NPOAOSIKYyBa)

MeToaaTa Ha e(peKTI/IBHa KamaTa € METO/a 3a IPECMETYBAIbE HA AMOPTU3NPAHA HabaBHaA
BpPeJHOCT Ha (PUHAHCUCKOTO CPEe/JCTBO UAU (DMHAHCHUCKATA OOBPCKA BO TEKOT Ha O/JpeJeH
[epuod. ECIJGKTI/IBHaTa KaMaTHa CTAallKd € CTaIllKaTa LITO TOYHO I'M JUCKOHTUPA OYEKYBAHUTE
MIPUAUBU BO TEKOT Ha MPOIJEHETHOT BeK Ha yroTpeHa Ha (PUHAHCUCKOTO CPEJACTBO, UAM,
JAOKOAKY € COO/ZBETHO, BO IIOKPATOK IIEPUO/J 34 HETO €BUACHTUPAHATA BPEJHOCT HA
dunancuckute cpeactsa uan dpuHancuckara oospcka. [Ipu npecMerkara na Mmerogara Ha
e(beKTI/IBHa KaMmara, CDOHZIOT ro oApeJyBa MApUIHUOT TEK BO OJHOC HA YCAOBUTE O/
pUHAHCHCKUTE MHCTPYMEHTHU HO He T IipecMeTyBsa ujuute 3arybu. [Ipecmerkara ru
BKAYYYBa CUTE CYMU KOU CE€ UCIIAATECHU UAU AOGI/ICHI/I oJ ABeTe JOrOBOPHU CTPAaHU KOU C€
COCTaBEH JeA 0/ ePeKTUBHATA KAMATHA CTAlKa, TPOILIOUX P TPAHCAKIUU U APYTU IPEMUAN
VAN TIOITY CTHU.

25 Pacxoau og HagomMecTu U NPOBU3NUN
PaCXOAI/ITe O/ HAaJOMECTU U IIPOBU3UU CE€ €BU/JCHTUPAAT BP3 OCHOBA HA IPUHIJUIIOT HaA
aKTUYHOCT HA HACTAHUTE, KOTa yCAyrata e obesbeeHa.

2.6 duHaHCUCKM cpeacTBa

DUHAHCUCKUTE CPE/CTBA CE KAACU(MDUIMPAAT BO CACJHUTE KATETOPUN: KPEJAUTU U
nobapysarba, (GUHAHCHUCKH Cpe/JCTBa 110 06jeKTUBHA BpeJHOCT MPeKy JoOuBKU U 3arybu,
(puHAHCHCKN CpeACTBA PACIIOAOKAUBY 34 NTPOJakOa 1 (PMHAHCUCKU CPEJACTBA KOM CE 9yBaaT
a0 JocrieBabe. PakoBoACTBOTO TH KAACUDUIIUPA CBOUTE BAOKYBAIbA BO MOMEHTOT Ha
MHUWJAAHOTO [IPU3HABAILE.

Kpeauntn n nobapysara

Kpeaurnre u nobapysamara ce He-JepUBATUBHU (DUHAHCUCKU CPEJCTBA CO (PUKCHU UAU
OJpeJeHHn NAdKarbd KO He KOTUPAAT HA dKTUBEH M1a3ap. [ ue ce BKAYYEeHHU BO TEKOBHUTE
Cpe/CTBa, OCBEH 3d OHME KOM JOCIIEBAAT BO IEPHO/ IIOJOAT 04 12 Meceyn o4 JaTyMOT Ha
U3BEILITAjOT 3a (PUHAHCUCKA COCTOj0a, KOM Ce BKAYUYEHH KaKO HETEKOBHU CPEeJCTBa.
Kpeanture u nobapysamwara Ha QOHAOT ce cOCTOjaT 04 “TIobapyBama 110 KaMATU U
ocTaHaTH nobapysama’”, KAKO U IAPUYHU CPE/ICTBA U €KBUBAACHTH BO U3BEIITAjOT 34
dunaHCHCKA cocTojba.

®uHaHcUcKu cpefcTBa rno objeKTuBHa BPe[HOCT NPeKy JOOUBKM 1 3arybu

Ogaa kareropuja Ha (GUHAHCUCKY CPEJCTBA C€ COCTOU O/ XAPTUU O/l BPEJHOCT 34 TPTyBAIbEe
1 XapTUM 0/ BPEeAHOCT criope/ objeKTUBHA BPeJHOCT IPeKy JOOUBKU UAU 3arybu
OonpeJe€AC€HU KAKO TAKBU IIPU IIOYETHOTO IIPU3HABAE. EZ[HO CbI/IHaHCI/ICKO CpeacCTBO Cce
KAacupuIupa Kako CpeJCTBO HAMEHETO 3a TPTYBABKE JOKOAKY C€ CTEKHYBa CO IJEeA
reHepupame Ha JOOMBKA OJ KPATKOPOYHU (PAYKTYALIUU BO IJeHATA UAU JOKOAKY € BKAYUEHO
BO MOPTMOAUOTO 32 KOE MOCTOUN KPATKOPOUeH (haKTUIKU OOAUK Ha OCTBApyBame JOOMBKA.
DoH0T HEeMa cpeJCcTBa KAACU(UIIMPAH BO OBaa KaTeropuja Ha geHoT Ha VI3Belrrajor Ha
dunHaHCUCKaTa cOCTOjOA.

@uHaHCHCKM cpefCcTBa pacnooXamsm 3a npogaxoba

QuHAHCHCKU CPe/JCTBA PACIIOAOKAMBY 3a IIpoJakda ce He-AepUBATUBHU CPEJCTBA, KOU Ce
6uA0 KaacUpUIIMPaHn BO OBaa KaTeropuja AU IaK He ce KaacUpuIupann Bo OUAO Koja O/
ocraHaturte Kateropun. GUHAHCUCKA CPe/JCTBA PACIIOAOKANBY 3a IIPoJaxba ce oHue
HAMEHETH 32 4yBalbe Ha HEOAPEe/JEH BPEMEHCKU IIEPUO/], KOU MOXKE Ja CE MPOAAAAT JOKOAKY
ce 10jasu norpeda 3a AUKBUAHOCT UAU IIPOMEHU BO KAMATHUTE CTAIIKU, A€BU3HUTE KypCeBU
uAu JennTte Ha akuute. QOoHJO0T HeMa cpe/JCcTBa KAacCuUIIMPaHT BO OBaa KaTeropuja Ha
AeHoT Ha V3Bermrrajor Ha (puHAHCHCKATA COCTOj6A
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Benewku KoH (pHaHCUCKUTE U3BeLuTau (MPOAOosIKYBa)
CMeTKOBOACTBEHMU NONMUTUKM (MPOJOSKYBa)

duHaHCUCKU cpecTBa (NPOAOJKYBa)

®DuHaHCUCKM cpefCTBa Ko ce JYyBaarT [0 JOCrneBamhe

DuHancuckure CpeJcTBa KoM Ce yyBaaT JO JOCIeBambe ce He-/JepruBaATUBHU CpI/IHaHCI/ICKI/I
cpeacTBa co Cl)I/IKCHI/I UAU YTBPAAUBA MAaKarmba, CpI/IKCHI/I JATyMU Ha JOCIIEBaibe 3a HAIllAaTa U
3a KOU, PaKOBOZ[CTBOTO Ha (DOH,Z[OT nuMa IO3UTUBHA HAMEpaA U CIIOCOOHOCT Ja i 4yBa JA0
HUBHOTO JOCIIEBAIbE. ZIOKO/\Ky Dongor 1npoJa/je 3Ha4aeH U3HOC Ha CpI/IHaHCI/ICKI/ITe
CpeJCcTBa KOU Ce 4yBadT 4O JOCIeBambe IIpe/J HUBHOTO JOCIIeBAIbe, JeAaTa KaTeropuja Ha
OBHE CpPpeJACTBa Ce pCKAaCI/I(bI/II;I/Ipa BO (bI/IHaHCI/ICKI/ITe CpeacTBa PACIIOAOKAUBUA 3ad
Hpoaa>K6a. Dongor ru KAaCI/Iq)I/H;I/Ipa BO OBad KATEropuja KPATKOPOYHUTE XAPTUUN O/
BPEAHOCT - /ApKaBHU 3aIIMCH CO POK HaA JOCIIEBambe O/ 3u 6 MecCelun.

UHnuymjanHo npnsHaBare 1 gernpu3HaBaHe

Ha6askure u npogaxture Ha (hUHAHCUCKUTE CPEACTBA PACIIOAOKAUBH 34 TIPOJakOa 1 OHME
KOM Ce 4yBaaT /O /JOCIeBabe Ce eBU/CHTUPAAT Ha JaTYMOT Ha KYIIyBalbeTo - JaTyM Ha KOj
rro MongoT MMa o6BpCKa Ja ro KYIU UAU NPoJaje CpeJCcTBOTO. Kpeaurure ce npusHasaat
KOr'd TOTOBUHATA Ce aBdHCUPa Ha 1o3ajmysaunTe. OUHAHCUCKUTE CPEJACTBA, OCBEH
duHaHCHCKUTE Cpe/JCcTBa 110 OBjeKTUBHA BPEAHOCT IIPEeKy AOOMBKM U 3arybu, HHUIUjAAHO ce
[IPU3HABAaT 110 06jeKTUBHA BPEJHOCT 3rOAEMEHA 3a TPOIIOIUTE HA TPAHCAKIIMjaTA.

DuHancuckure CpeacTBa IPECTAHyBAAT Ja CE IIPU3HABAAT 110 UCTEKOT Ha IIpaBaTa 3a
I[IpUMAIbe Ha IMAPUIHUTE TE€KOBU O/ CI)I/IHQ.HCI/ICKI/ITG CpeaCTBA UAU 110 HUBHOTO IIPEHECYBAILE,
a (DOHAOT TU IIpE€HEAA 3HAYUTEAHO CUTE PU3NIU N KOPUCTU O COIICTBEHOCT.

lMocnegoBatenHo Mepere

ITo nouerHoTO NpU3HaBatbe, DOHAOT I'M MepPU (PUHAHCUCKUTE CPe/JCTBa 110 OOjeKTUBHA BPEJHOCT
npeky AoBuBKU U 3ary6u, U PACTIOAOKAUBUTE-3a-TIPOAaK0d (PUHAHCUCKU CpeACTBa 110 HUBHATA
objekTrBHA BpeJHOCT 6e3 6MAO KaKBU HAMAAYBakbha 332 TPAHCAKIJMOHUTE TPOILOLU KOU MOXKE Ja
HACTaHAT IIPU HUBHATA IIpoJaxba.

O6jexTuBHATA BpeJHOCT HA (DUHAHCUCKUTE CPE/JACTBA KOM KOTUPAAT HA AKTUBHUOT I143ap Ce
Ha3upa Ha HUBHATA KYIIOBHA IJeHa Ha JEHOT Ha U3BEIUTAJjOT 3a (PUHAHCHUCKA COCTOjbA.

JlOKOAKY Ma3apoT Ha KOj KOTUpa (DPUHAHCUCKOTO CPpeJCTBO He e akTuseH, GoHJO0T ja
yTBpAyBa 00jeKTUBHATA BpeAHOCT Ha CPeJCTBOTO CO IIPUMEHA Ha TEXHUKU 33 BpeAHYyBalbe.
Texuukure 3a BpeHyBabe BKAYUIyBaaT yroTpeba Ha HOPMAAHU, KOMEPIIMjAAHN TPaHCAKIIUN
MoMery 3aro3HaeHH, MOJTOTBEHN CTPaHH, KO ce JOCTaITHU, pedpepenila Ha TeKOBHATA
ofjekTuBHA BpeJHOCT Ha APYT MHCTPYMEHT KOj € BO CYIITHHA UCT, aHAAM3d HA
JAVUCKOHTHPAHU MAPUYHU TEKOBU U aATEPHATHUBHU MOJEAU Ha OJpeAyBarbe Ha 1JeHaTd.
/JOKOAKY BpeJHOCTA Ha COICTBEHMYKUTE MHCTPYMEHTHU HE MOXKE COOJBETHO /Ja CE€ U3MepH,
THE ce MepaT 1o HabaBHa BpeHOCT.

BaoxyBamara uyyBaHu-/o-JoCreBabe U KpeJUTUTE 1 robapysamara ce Mepat Mo
amMopTH3upana HabasBHa BpeJHOCT cO yrioTpeba Ha MeTO/JOT Ha epeKTUBHA KaMaTd, HaMaA€H!
3a €BEHTYAAHUTE 3arybu 1opaju OLITETYBaIbE.

Pearnsmpannrte 106uBKM 1 3arybu Kako U HepearusupaHuTe JOOUBKU U 3arybu Kou
MIPOM3AETYBAAT O/ IIPOMEHNTE Ha OBjeKTUBHATA BpeHOCT Ha (PUHAHCUCKUTE CPeJCTBA KOU
ce olpeJeAeHN KaKO CPEeACTBA 110 OOjeKTUBHA BPEAHOCT IIPEKY AOOUBKU U 3arybu ce
BKAYYYBaaT BO JOOUBKUTE U 3arybuTte BO IIEPUOJOT BO KOj HACTAHYyBaaT.
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Benewku KOH (pHaHCUCKUTE U3BeLuTam (NPoAosKyBa)

CMeTKOBOACTBEHMU NONMUTUKM (MPOJOSKYBa)

duHaHCUCKU cpeacTBa (NPOoAoJHKyBa)

Hero IIPOMEHUTE BO objekTuBHATA BPEAHOCT HaA (:])I/IHaHCI/ICKI/ITe CcpeacTsa KAQ.CI/IC]DI/IIJI/IpaHI/I
KaKO CpeAcTBa 110 OBjeKTUBHA BPEeAHOCT IIpeKy JOOUBKUTE U 3arybUTe IO BKAYYYBaaT U
IpUXOA0T O/ KaMaTa.

Hepeaansupannrte f06UBKU 1 3aryOu KOU MIPOM3AETYBAAT O/ IPOMEHUTE Ha OOjeKTUBHATA
BPEJHOCT Ha CPeJCTBATA PACIIOAOKAMBI-3a-TIpoJaxkba ce MpusHaBaaT BO ceorndaTHATa
Z06uBKa, OCBEH 3arybuTe 0/ ONITETyBamke U JOOMBKUTE U 3arybuTte 0/ KYPCHU Pa3AUKU Ha
MOHETAPHUTE CTABKU KAKO IIITO C€ JOAKHUUYKUTE XAPTUM OJ BPEAHOCT, KOU Ce IIPU3HABAAT
BO JOOMBKUTE U 3arybuTe.

IIpu npogax6a nam owrrerysamwe Ha (PUHAHCUCKUTE CPEACTBA PACIIOAOKAUBU-3a-1IpOAax6a
KyMYAAQTUBHUTE JOOMBKM U 3arybn KOM NPEeTXOAHO 6MAe IIPU3HACHU BO ceorndaTHaTa
A00MBKa ce NpU3HaBaaT BO JoOuBKUTE U 3aryburte. Bo cayyaj kora puHAHCHCKUTE CpeJCTBa
PACIIOAOKAUBH 3a IIPOoJaxkba HOCAT KaMaTa, KaMaTaTa IIpecMeTaHa CO MeTo/0T Ha
edeKkTuBHA KamaTa ce Ipu3HaBsa BO JOOUBKUTE U 3arybuTe.

2.7 OwrTeTtyBare Ha (hpuHaHCUCKUTE cpeacTBa

CpepgctBa eBugeHTnpaHmu ro aMopTusnpaHa HabasHa BpegHOCT

Ha cekoj aaTym Ha usBectyBarbe MOHJOT NPOIIEHYBA JaAd TTOCTOM OBJEKTUBEH /JOKA3 3a
ONITEeTYBalbe Ha (PUHAHCUCKOTO cpeJcTBO. DUHAHCUCKOTO CPeJCTBO UAM TPYIld Ha
dbuHAHCUCKU CPeJCTBA Ce OIITETEeHU CaMO JOKOAKY ITOCTOM OOjeKTUBEH JOKa3 3a
OLLITETYBAE KAKO PE3YATAT Ha €/€H UAHU IOoBeKe HACTAHU ILTO Ce IOjaBUAE TI0 IPBUYHOTO
npusHaBarbe Ha cpejcTsara (“‘cAyuaj Ha 3ary6a“) u geka Toj cAayuaj Ha 3aryba (MAnM caydan)
BAWja€ Ha IpeJBUJeHNOT U/JeH TOTOBUHCKU TeK Ha (PMHAHCUCKOTO CPEeJCTBO UAU TPy
dUHAHCUCKU CpeCTBa KOM MOKAT BEPOJOCTOJHO /Ja Ce TPOIJEHAT.

DoHJOT BPIIM NPOIJEHKA Ha MIOCTOCHETO Ha OOjEeKTUBEH JOKa3 3a OIITETYBAE HA
roe/MHeYHa OCHOBA 3a ITOe/JWHEYHO 3Ha4YajHu (PMHAHCHUCKA CPe/JCTBA, KaKO U MoeJUHEYHO
uAM 36MPHO 32 (PUHAHCUCKY CPEeJCTBa IITO He ce NoejuHevHo 3HadajHu. Jokoaky Dongor
YTBPAU J€Ka He IOCTOU OOjEKTUBEH /JOK43 324 OLITETYBAIbe 3a [10eJMHEYHO IIPOLEHEeTO
dprHAHCHUCKO CPeCTBO, OBUAO 3HAYAjHO MAU He, Taa TO BKAYYYBd CPEJCTBOTO BO Ipyla Ha
PUHAHCUCKN CPEJCTBA CO CAMYHU KAPAKTEPUCTUKU HA KpeAUTEH PU3UK U BPIIN 30UpHA
IIPOLEHKA Ha OLITEeTYBAbETO.

W3nocor Ha 3aryfara mpercTaByBa pasAuKa MOMery eBUAEHTUPAHUOT U3HOC HA CPEJCTBOTO
W ceraiiHata BpeHOCT Ha IPOIEHETUTE UAHN apUIHn TeKOBU (MCKAYYYBajku TH HAHUTE
3ary61 10 OCHOB Ha KPeJUTOT), ZUCKOHTUPAHU CO NPUMeHa Ha M3BOpHATa epeKTUBHA
KaMaTHa CTarka Ha (PUHAHCUCKOTO CPeACTBO. EBUIEHTUPAHNOT N3HOC HA CPEACTBOTO CE
HAMAAYBA MIPEKY yroTpebaTa HA CMETKA 34 pPe3epBUpAIbe MOPAJU OIITETYBAbE, CO
HUCTOBPEMEHO TIPU3HABAbE HA COOJBETHUOT PACXO/] MIOPAJN OIITETYBABE BO TEKOBHUOT
W3Berirraj 3a ceorndarHa 406UBKa.
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Benewku KOH (pHaHCUCKUTE U3BeLuTam (NPoAosKyBa)

CMeTKOBOACTBEHMU NONMUTUKM (MPOJOSKYBa)

2.8 HepBuxHoCTU 1 onpema

Heapwxknocture u OoIpeMaTa ce €BUACHTUPAHMU 110 HMBHATA HabaBHa BPEAHOCT, HAMAACHHU 3a
aKyMyAUpaHaTa /Jelpeyujalnja 1 eBeHTyaAHuTe 3arybu nopaju ouITeTyBarbe . Ha6apnara
BPEAHOCT BKAYYYBd TPOILIOU KOU AUPEKTHO Ce OJHECYyBaaT Ha HabaBKaTd Ha CpeJCTBaTA.
JenpennjaiujaTa ce mpecMeTyBa IPaBoIPOIIOPIIMOHAAHO, CO IJeA aAOKaluja Ha HabaBHaTa
BPEAHOCT Ha HEABMKHOCTUTE U OlIPEMATA BO TEKOT Ha HUBHUOT BEK Ha ynorpeba. HOAOAY e
JaJeH IPOIEHeTHOT BeK Ha ynoTpeda 34 3HaYajHUTE CTABKM HA HE/ABMKHOCTUTE U OllpeMaTa:

"papexHn 06jeKkTn 40 rognHn
Komnjytepu 4 roguHn
Me6en n onpema 4 po 5rognHn

[TocaegoBaTeannTe HabABKU Ce BKAYYEHU BO €BU/JCHTUPAHATA BPE/JHOCT HA CPEACTBOTO UAU
ce IPU3HABAAT KaKO 110cebHO CpejCTBO, COOABETHO, CAMO KOT'd IIOCTOU BEPOJATHOCT OJ
IIPUAUB Ha MAHU €KOHOMCKY KopucTu 3a QOHAOT NOBP34aHU CO CTABKATa U Kora HabaBHATA
BPEJHOCT Ha CTABKATA MOXE pasyMHO Ja ce uaMepu. Cute Jpyru peJoBHU O/pKyBamba U
HOIIPABKU CE€ €BUACHTHPAAT KAKO pacxoau Bo VsBelrajor 3a ceondatHaTa J00MBKA BO
TEKOT Ha (DMHAHCHCKUOT I1IePHO/ BO KOj CE€ jaByBaar.

JlobuBknre u 3arybuTe MOBP3aHU CO OTYIyBambaTa ce yTBPAYBAaT MO MAT Ha criopejba Ha
NPUAMBUTE CO €BU/JEHTUPAHMOT usHoc. Vlcture ce Bkayuysaar Bo V3penrrajor 3a
ceorarHaTa JOBUBKA BO MEPUOJOT KOT'd HACTAHYBAAT.

29 OwTeTyBaHe Ha HechuHaHCUCKU cpeacTBa

CpeacTBara MOAAOKHY Ha JeNpenujaiija ce MPOBEPyBaaT O MOKHHU OIITETYBAbA CEKOTaIll
KOr'd O/Jpe/IeH! HACTAHU UAU IIPOMEHM YKaKYBaaT JeKa eBU/JeHTUPAHNOT U3HOC Ha
cpecTBata He MOKe Ja ce HagoMecTu. Cekoralll Kord €BU/JeHTUPAHUOT U3HOC Hd
cpe/cTBaTa TO Ha/MUHYBA HEj3UHUOT HA/JOMECTAUB U3HOC, Ce NPHU3HaBa 3aryba o/
olnrrerysame Bo V3Benrrajor 3a ceondarna gobuska. HagomecTAmBUOT M3HOC TO
[IPETCTABYBA [TOBUCOKMOT U3HOC MOMEry HETO IMPOJaKHATA [JeHa U yrnoTpeSHaTa BpeJHOCT
Ha cpejcTBaTta. Hero nmpogaxHara 1JeHa e u3HOC Koj ce gobusa 0/ npojaxba Ha Cpe/CcTBO
BO TpaHCaKlMja nomery Jobpo u3BecTeHu cybjexTy, JoJeka ynorpebHara BpeJHOCT e
cerairHaTa BpeJHOCT Hd IIPOUEHETUTE UHUA TAPUIHU IPUAUBU KOU C€ OYEeKyBa /a
MIPOM3AE3AT O/l KOHTUHYUpPaHaTa yrioTpeba Ha cpe/CcTBaTa U 0/ HUBHOTO OTyI'yBarbe Ha
Kpajot o ynorpebHuoT sek. HajgoMmecTAnBuTe N3HOCU Ce MPOIJEHYBAAT 34 T0e/JUHEYHN
CpeACTBa UAH, JOKOAKY TOA HE € MOXKHO, 34 IJeAdTa eJUHNIJA KOjd TeHepUpa TOTOBUHA.

2.10 MapuyHu cpeacTBa U NAPUYHU EKBUBANEHTU

3a norpebure Ha VI3BelrTajor 3a NapUIHATE TEKOBU, IIAPUIHUTE CPEJCTBA U €KBUBAACHTH
BKAYYYBaaT CMETKU CO AOCIHEAHOCT IIOMaAd O/ 3 mecela o JaTyMOT Ha HaGaBKa,
BKAYUYYBajKH TOTOBUHA U CAAJ4 Kaj JeHTpaArHaTa OaHKa.

2.11 Mpemwuja 3a ocurypyBarbe Ha geno3uTure

ITpemujaTa 3a ocurypysarme Ha JENO3UTH KOjd YAEHKUTE ja YIIAATYBAAT HE [IPETCTABYBa
npuxoa Ha Mongor, TyKy npuaus Bo Mongot Ha curyproct coraacuo CraryTor Ha
Oongor. IIpemujata ce npecMeTyBa MECEYHO Ha COCTOjOaTA HA JCTIO3UTUTE HA KPAjoT HA
MPETXOAHUOT Mecel] o cranka o4 0.7% Ha roAuIHO HUBO.
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212 ®doHA 3a CUrypHoCT

DOoH/OT 32 CUT'YPHOCT IpeTcTaByBa (DOH/ Ha pe3epBu kou ce popMupaar o/ NPeMun 3a
OCUT'YPYBalbe€ Ha /ENO3UTU, BA€3HU IIpeMUu U paclipegerda Ha jJobuskata o/ TEKOBHATA U
[IpeTXoJHUTE IroJuHU. TexHuukara [IpeMUja 3a OCUTYpPYBalbe Cce IIPEeECMETYBA MECEYHO Ha
cocTojbaTa Ha JelO3UTUTE Ha KPajoT Ha NIPETXOAHUOT Mecel] o cTanka o4 0.7% Ha
FOAUIIHO HUBO. Taa IIpEeTCTaByBa IIPUAUB Ha (bOH,aOT Ha CUT'ypPHOCT COI'AACHO CTaTyTOT Ha
Dongor.

213 PrHaAHCUCKM 06BpPCKMU
DuHaHCcuCKUTE OOBPCKU C€ KAACU(DUIUPAAT BO COTAACHOCT CO CYLITHHATA Ha JOTOBOPHUOT
dApaHXMaH.

DuHaHcucKnTe OOBPCKU 110 aMOpPTU3MpaHa HabaBHA BPeJHOCT Ce COCTOjaT O/ OOBPCKU 3a
IITETH U OCTAHATU OOBPCKH.

O6BpCKM 3a WUTETU N OCTaHaTK 06BPCKM

O6BpckuTe 3a IITETH U OCTAHATUTE OBBPCKU Ce eBUAECHTUPAHU 11O HUBHATA OGjeKTUBHA
BPEJHOCT U IMOCAE/OBATEAHO C€ U3MEPEHU CIIOpe/] HUBHATA aMOpPTU3MpaHa HabaBHA
BPEJHOCT co ynorpeba Ha MeToJOT Ha epeKTUBHA KaMaTHa crarka. OcraHaTuTe OOBPCKU ce
JEeTIPU3HABAAT BO MOMEHTOT KOr'd C€ U3MHUPEHH, OTKAKaHU UAM UCTEUEHU.

214 HapgomecTtu 3a BpaboTeHuTe

DOHAOT 1AaKa MIPUAOHECH 3d TIEH3UCKO OCUTYPYBAIbE Ha CBOUTE BPabOTEHH, COTAACHO
JIOMAlIIHATa PETYAATHBA 32 COUjaAHO ocurypysame. [Ipujonecure, Bp3 OCHOBA Ha NIAATHUTE,
ce 1maakaar Bo ApskaBHUOT [lensucku dhoHg U 3a40AKUTEAHUTE IPUBATHYU TIEH3UCKU
doungosu. He roctou gonorrnreana o6Bpcka BO BPCKa CO OBUe NeH3ucku maanosu. OcBeH
TOa, cute paboroasiu Bo Penybanka Makejonuja nmaat o6Bpcka Ja ucraakaar Ha
BpaboreHuTe nocebHa MUHUMAAHA CyMa IIPU MIEH3MOHUPABETO BO U3HOC YTBPJAEH CO 34KOH.
DoHAOT HEMA U3BPIIIEHO pe3epBUpAIbE 3a [IPEeCMeTaH ocebeH MUHUMAAEH U3HOC 34
IeH3MOHUpawe Ha BpaboTeHuTe, b1/1ejku OBOj U3HOC HE € 0/ MATEPHjaAHO 3HAUYeHHEe 3a
UHAHCHUCKUTE U3BEIITAN.

@oHAOT He ollepupa CO IIEH3UCKU [TAAHOBU UAM IIAAHOBU 34 HA/JOMECTOLH IIPH
[IEH3MOHUPAbe, TaKa 1IITO HeMa JOIIOAHUTEAHU OOBpCKH 3a leH3un. GoHA0T He e 06Bp3aH
aa obe3bean JONOAHUTEAHN Ha/JOMECTOIM 34 TEeKOBHUTE AU MIPETXO/HUTE BpabOTEHN.
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CMeTKOBOACTBEHMU NONMUTUKM (MPOJOSKYBa)

2.15 [JaHok Ha gobuBka

larokoT Ha g06uBKa, 110 cTarka o4 10%, ce naaka Ha HENPU3HACHU PACXOJU, TOMAAKY
HCKa)KaHU IIPUXOAM O/ TIOBP3aHu CyOjeKTH, HAMAAE€HU 334 U3HOCOT Ha JaHOUYHUOT KPEe/JUT,
KdKO U Ha paclipe/eieHara JoOuBKa 3a AUBUACHAU HA IIPABHU AUIJA - HEPe3U/JeHTU U Ha
dusnuku anrja. Hepacnipegeaenara gqobuska He ce 0JaHOYYBA.

OJAOKEHUOT AdHOK 0/ JOBUBKA Ce eBUAEHTUPA BO IJEAOCT, KOPUCTEJKU TO METOJAOT Ha
0OBpCKa, 32 BpEMEHUTE PA3AMKU KOU CE jaByBaaT IIOMery JaHOYHATA OCHOBA Ha CPEJACTBATA U
OOBPCKUTE U U3HOCUTE 10 KOU UCTUTE CE eBU/JCHTUPAHN 3a [JeAUTE Ha (PMHAHCUCKOTO
usBecTysare. [Ipu yTBpayBame Ha OJAOKEHUOT JaHOK O/ JOOUBKA C€ KOPUCTAT TEKOBHUTE
BaKEYKU AaHOYHM CTAnKu. OJAOKEHUOT JAHOK O/ AJOOUBKA CE€ TepeTh UAU 0400pyBa BO
W3Berrrajor 3a ceorndarHaTa J0OUBKA, OCBEH JJOKOAKY C€ O/JHECYBa Ha CTaBKM KOM JUPEKTHO
TU TepeTaT uAu oJo06pysaat HOHJOBUTE, BO KOj CAYYdj OJAOKEHUOT JAHOK Ce eBUACHTHUPA
HCTO Taka BO (DOHJOBUTE.

OJarokeHnTe JAHOYHU CPEJCTBA Ce MPU3HABAAT BO OOEM BO KOj TOCTOU BEPOJATHOCT 34
HUCKOPUCTYBAIbe HA BPEMEHUTE PA3AUKU HACIIPOTHU U/AHATA PACIIOAOKAUBA OJdHOYUBA
J006uUBKa.

Co cocrojba na 31 gexkemspu 2013 u 2012 roguna, GoHAOT HEMA €BUACHTUPAHO OJAOKEHU
JAHOYHU CPeJCTBA UAU OOBPCKH, 6U/ejK1 HE TTOCTOJAT BPEMEHCKU PA3AWKY HA OBUE JaTYMHU.

2.16 MpeB3emeHU 1 Hem3BeCHU 06BPCKU

He ce eBugentupanu HenspecHn o6BpCKU BO (DUHAHCUCKUTE U3BEIITau. 1ue ce objaByBaar
JAOKOAKY ITOCTOUN BepOjaTHOCT 3a OJAVB Ha CPpeACTBA KOU BKAYUYYyBAaAT €KOHOMCKHN KOPUCTU.
Vcro Taka, HeM3BeCHU cpe/CTBa He Ce eBU/JeHTUPaHU BO (DMHAHCUCKUTE U3BEIITAU, HO Ce
ofjaByBaaT KOra IIOCTOU BEPOJATHOCT 3d IIPUAMB Ha €eKOHOMCKU KopucTtu. VI3HocoT Ha
HeusBecHa 3aryba ce eBU/JeHTUpPa KaKO pe3epBUpabe JOKOAKY € BEpPOjaTHO JeKa U/AHUTE
HACTaHU Ke IOTBPJAT IIOCTOCHE Ha OOBPCKA HA JEHOT HA M3BECTYBAIE M KOr'd MOXKE /Ja ce
HAIlpaBU pa3yMH4 IPOIJeHKd Ha U3HOCOT Ha 3arybara.

217 HactaHu no gatymoT Ha ussecTtyBare

HacranuTe o 4aTyMOT Ha uU3BecTyBawe kou obesbeysaar JOMOAHUTEAHN HHDOPMAIIUU BO
BpCKa co cocTojbaTa Ha cy6jeKTOT Ha AEHOT Ha U3BecTyBaibe (HaCTaHU 3a KO MOXKe Ja ce
BpILIM KOoperupare) ce pedAeKTUpaHn Bo (pMHAHCUCKUTE u3BelrTan. HactanuTe no gatrymor
Ha M3BECTYyBabe 32 KOM HE MOXe Ja Ce BPLIM KOperupame ce IIPUKAKYBAAT BO DEACIIKUTE BO
CAYYaj KOra C€ MATEPUjAAHO 3HAYAJHU.
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3 YnpasyBame cO PUHAHCUCKN PU3ULIN

AGAOBHI/ITG AKTUBHOCTU Ha CDOHZ[OT C€ U3AOXEHU Ha PA3ANYHU PpU3UIIN O/ CIDI/IHaHCI/ICKI/I
KapakTep, a TUe aKTUBHOCTHU BKAYYYBAaaT aHAAM3A, IIPOIJCHKA, Npudakame U YIIPaByBaAmBE CO
pusunte. QOHJOT ce CTPEMM KOH TIOCTUTHYBAIbE HA COO/JBETHA PAMHOTEXKA MEr'y PU3UKOT U
HA/OMECTOT U MUHUMM3AINja HA [TOTEHIJUjaAHUTE HEeTraTUBHYU epeKTH Bp3 (prHAHCUCKATA
YCIEIHOCT Ha CDOHZIOT.

[ToanTukure Ha MOHAOT 32 yIpaByBambe CO PU3NIIUA UMAAT 32 IJeA Ja I'M UJAeHTUpUKyBaaT u
AHAAU3MPAAT OBUE PU3ULH, 4a BOCIIOCTABAT COOJABETHU AUMUTHU U KOHTPOAA HA PUSULIUTE,
K4KO U /d TU CA€JAT PU3ULUTE U NIPUAPKYBABETO KOH AUMUTUTE IIPEKY BEPOJOCTOJHU U
coBpemenn nHpopmaTnidk cuctemu. OoHJOT peJOBHO BPIIM UCHUTYBAIbE Ha IIOAUTUKUTE U
BOCIIOCTABEHUTE CUCTEMU 34 YIIPABYBAILE CO PU3UKOT COTAACHO CO MA3dPHUTE IIPOMEHU,
IIPOMEHUTE BO NPOAYKTUTE U Haja00paTa Mpakca.

3.1 KpeguTeH pusuk

DOHAOT € U3AOKEH HA KPEJUTEH PU3UK, IITO IPETCTABYBA PU3UK JOTOBOPHATA CTPAHA /d HE
Ou/e BO MOKHOCT /Ja TU IIAATU U3HOCUTE BO IJEAOCT BO MOMEHTOT Hd HUBHOTO JOCIIeBaibe.
Cpeactsara co kou pacrorara, MoHJIOT MOXKE /Ja TU [TAACUPA BO:

- JOAKHUYKY XapTuK 0/ BpeAHOCT usgajenun o4 Munucrepcrsoro 3a OuHancun Ha
Peny6auka Makegonuja uan oa Penybanka MakeoHuja co pok Ha JOCIEBAbE 40 3 Meceln
1 CO POK Ha JocrieBarbe 4o 6 Mecenu o/ HUBHOTO CTEeKHyBarbe 0/ cTpaHa Ha DoHA0T;

- JOAKHUYKY XapTUK 0/ BPEAHOCT U3Ad€HU O/l CTPAHCKU JP3KABU, JEHTPAAHU GAHKM UAK
jaBHM Mer'yHapo/AHU (PUHAHCUCKU MHCTUTYLUNHU, PAHTMPAHU O/ CTPAaHA HA HAjMAAKY /JBE
Mer'YHAPOAHO IPU3HACHU areHIJuu 34 OlJeHKa Ha KpeJUTHUOT PU3UK, BO eHa O/ /BeTe
H4jBUCOKM KATETOPUH, BO BUCUHA O/l OCUTYPEHUTE JCTIO3UTH IITO I'AACAT HA CTPAHCKA
BAAYTa;

- Ojydepcu, ONJUKM ¥ TEPMUHCKY JOTOBOPU Kaj ACMIO3UTHU UHCTUTYIIUU, PAHTUPAHU O/
CTpaHa Ha HAajMAAKY JBE MEI'YHAPOJHO IPU3HAEHU areHIJUM 34 OlJeHKa Ha KpeJUTHUOT PU3HK,
BO €/lHa O/ /BeTe HajBUCOKU KaTeropuu, BO BUCHHA 40 2% 0o/ cpeactata Ha DOHAOT.
Onnyujata 3a BAOXKYBarbe BO OBHe (DUHAHCUCKU UHCTPYMEHTH € YKUHATA CO /JOHECYBAmbeTO Ha
U3MEHUTE U JONOAHYBamaTa Ha 3akoHOT 3a DOHJOT 32 OCUrypyBarbe Ha JEHO3UTH

(Ca.Becnuk 43 oa 04 mapt 2014).

Wmajku ro Bo nipeBu/ KapakTepoT Ha OBUE NAaacMany, PakoBogctoTo Ha DOHAOT He
OYEKyBa HEeKOja 0/ JOTOBOPHUTE CTPAHM Jd HE TU UCHOAHU csonTe obBpcku. Co cocTojba Ha
31 aekemspu 2013 u 2012 rosuna, He oCTOEjA 3HAYAJHU KOHIJEHTPAIIUU HA KPEeAUTEH
pusuk. MakcuMarHaTa U3AOKEHOCT Ha KPEJAUTHUOT PU3UK € NPEe3eHTUPAHA IIPEKY
€BU/JCEHTHPAaHAaTa BPEJHOCT Ha (PUHAHCUCKUTE cpelcTsa BO VI3pelrrajor 3a prHaHCHUCKATA
cocTojba.

3.2 MNa3sapeH pu3unkK
[TazapuuoT pusuk ru ordaka BAAYTHUOT PU3UK U PUSMKOT O/ IIPOMEHATA Ha KAMATHUTE
CTAaITKU.

BanyteH pusuk
Co cocroj6a na 31 gexemspu 2013 u 2012 roguna, GoHAOT € U3AOKEH HA BAAYTEH PU3UK,
[OpaJu TOA IIITO [MAACUPA CPEJACTBA BO JAPKABHU 3dAIUCU CO JEBU3HA KAAY3YAQ.
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Ma3apeH pu3unk (NpoaoKyBsa)

KamarteH pnsuk

Kamarthauor pU3UK € PU3UK O/ IIPOMEHAUBOCT HAd KAMATHUTE CTAIIKU KAKO PE3YATAT HA TOA
LIITO KAMATOHOCHUTE CPEACTBA U KAMATOHOCHUTE OOBPCKU JOCIieBaaT UAM HUBHATA KaMaTHA
CTallka Ce€ MEHYBa BO pa3sAMYEH IIepruo/ UAW BO PA3AUYHU U3HOCH.

Co cocrojba Ha 31 gexkemspu 2013 u 2012 roauna, GOHAOT HeMa KAMATOHOCHU OOBPCKHU.
[TapuunuTe cpegctsa tu uyBa Ha cMeTkuTe B0 HBPM 1 Bo Munumasen gea - kaj JOMalHu
Ganku. JJOAKHUYKY XAPTUU O/ BPEAHOCT KOU OCTBAPYBAAT IMPUXOJU O/ KAMATA, UMAaT POK
Ha jocnesaibe 04 3 u 6 Mecenu.

Kako PE3YATAT HA TOAQ, (DOHAOT HE € U3AOKEH O/ HEraTUBHU ITOCACAUIIN KAKO PE3YATAT HA
IIPOMEHATA HA KaMATHUTE CTAIIKM Hd 11a3apOT.

3.3 Pusuk og nukBupgHocT

Pusukor 04 AMKBUAHOCT ce jaByBa IPU CEBKYITHOTO (DUHAHCUPAHE HA dKTUBHOCTUTE HA
DoHAOT 1 BO YIPABYBALETO CO MO3UUUTE. T0j TO BKAYUYBA PUBUKOT O/l HEMOKHOCT Ja ce
obesbesat cpe/JcTBa CO COOABETEH POK HA JOCTACAHOCT U PUBUKOT O/ HEMOKHOCT /Jd Ce
AMKBU/UPA OJPEJEHO CPEe/CTBO IO Pa3yMHa 1JeHd U BO COO/JBETEH BPEMEHCKH 11E€PUO.

DoH/AOT yIPaBYBa CO PUUKOT O/ AUKBUAHOCT TaKa IIITO MAPUIHUTE CPEACTBA T 4yBd BO
HBPM, gomatiau GaHKM 1 TH AACUpa BO BUCOKO AMKBU/HU XapTun 0/ BpeaHocT. CoraacHoO
noAnTrkata Ha MOHAOT, MBHOCOT HA TTAACMAHU BO BUCOKO AUKBUJAHU XAPTUU O/ BPEJHOCT
MOXe /Ja U3HECYBa HajMHOTY A0 95% 0/ BKYIHUOT U3HOC HA TTAPUYHU CPEJCTBA U MAPUIHU
EKBMBAAEHTU U BAOKYBama. Bo CAyuaj Ha HaCTaHyBarbe HA PU3MYEH HACTAH, OBUE CPE/JCTBA
MOKAT Ja ce KOPUCTAT 3a ODEelITeTyBabe Ha 1ITeJaunTe.

Jokoaky Ha DOHAOT My HEJOCTACYBAAT CPEJCTBA 34 UCIIAATA HA OCUTYPEHUTE /IeTIO3UTH,
JOIIOAHUTEAHU CPe/JCTBA MOXe Aa obe3beu npeky:

— /lonoAnnTeAnu ynaaTu o GaHKATE U NITEJUAHUINTE, HO HE ITOBEKE O/l TPUKPATEH
M3HOC HA MIPEMUUTE YIIAATEHU BO TEKOT HA MECEIJOT KOj My IPETXOAU HA MECEIIOT BO
koj I'yBeprepor na HBPM ja goHeA koHeuHaTa O/JAyKa 32 YKUHYBabhe Ha JO3BOAATA 3a
OCHOBame U paboreme Ha OaHKa UAYM UITEJUAHNLIA;

— 3aJ0AKYBabE BO 3€MjATd UAU BO CTPAHCTBO; U

— Ilozajmunu o byrieror Ha Penybanka Make gonuja.

Co cocrojba na 31 agexemspu 2013 u 2012 roguna, o68pckute Ha DOHAOT UMAAT JOrOBOPHA
aocneanoct (11ITO BKAy4YyBa MCIIAATA HA KAMATHU, JOKOAKY € TOa COOJBETHO) KOja €
IpUKaxkaHa Bo TabeaAara:

TekoBHM He TekoBHM
10012meceun 1po5rogmHn  Hapg 5 roamHn
31 pekemspn 2013 (000 mkp) (000 MKz) (000 mkg))
O6BpCKM 3a LWITETU 14 - -
OcTtaHaTn 06BpCKU 114 - -
128 - -

31 nekemspu 2012
O6BpCKM 3a WITETN 102,875 - R
OcTaHaTn 06BpCcKU 163 - -

103,038 - -
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3.4 YTBpgyBarbe Ha 06jeKTMBHa BpeAHOCT

O6jexTnBHA BPEeJHOCT NPETCTABYBA BPEJHOCT 34 KOjd €HO CPeJCTBO MOoxke Ja Gu/je
3aMEHeTO UAM HEKOja 0OBpCKa MoAMUpPEHa 110/ HOPMAAHU KOMEPUHUjaAHU YCAOBH.
O6jexTuBHATA BPEAHOCT CE€ OAPEeAYBa BP3 OCHOBA HA IPOIJEHKUTE HAIPABEHU O/
PakoBo/cTBOTO, 3aBUCHO O/ BUJOT Ha CPEJCTBOTO UAU OOBpPCKATA.

3.4.1 PUHAHCUCKUN UHCTPYMEHTU €eBUAEHTUPaHU No objeKTuBHaTa BpegHOCT

Bo coraacnoct co MCOU 7, @ongor ru rpynupa (pMHAHCUCKU CcpeJcTBa 1 OOBPCKHU BO TPH
HIBOA KOM ce 6a31paaT Ha 3HA49ajHOCTA HA BAE3HUTE [10JATONU KOPUCTEHH IIPU MEepPerbeTo Ha
ObjeKTUBHATA BPEAHOCT Ha (PUHAHCUCKUTE CpecTBa. Xuepapxujara criopes objeKTUBHATA
BPEJHOCT € 04peeHa KaKo IITO CACAM:

*  Huso 1: kotupanu 1jenn (Hekopernpanu) Ha aKTUBHUTE 1a3apU 32 UJEHTUYHU CPe/CTBA
UAU OOBPCKUY;

*  Huso 2: ocTaHATH BAE3HU MOJATOIH, TOKPaj KOTUPAHUTE 1JeHH, BKAyYeHrn Bo Huso 1
KOM C€ JOCTAIHU 3a Hab/by JyBaIbe 3a CPEACTBOTO MAM ODBPCKATA, UAU AUPEKTHO (T.€.
KaKoO 1JeHN) UAM UHAUMPEKTHO (T.e. u3BejeHu o/ 1jenun); u

*  Huso 3: BA€3HU IOJATONHN 34 CPEJACTBOTO UAU OOBpCKATa Kou He ce Basupaat Ha
NOJATOM JOCTAIIHU 32 HabbyAyBarbe O/ Ma3apoT.

Co cocrojba na 31 gexemspu 2013 u 2012 roauna, so Vsserrrajor 3a huHaHcuckaTa
cocTojba MoHgoT HeMa (PMHAHCUCKM UHCTPYMEHTH €BU/EHTHUPAHU 110 OOjeKTUBHATA
BpEJHOCT.

3.4.2 ®DUHAHCUCKN UHCTPYMEHTYU KOM HE Ce eBUAEHTUPaHU No 06jeKTUBHATa BPegHOCT
EBugentupanara BpeJHOCT Ha (DUHAHCUCKUTE MHCTPYMEHTH KOU HE C€ €BUACHTHUPAHU IO
objekThBHA BpeJHOCT BO VI3Belnrrajor 3a (puHaHCHCKAaTA COCTOj0A Ce IPETIOCTaByBa JeKa
NPUOAMKHO COOJBETCTBYBA HA HUBHUTE OOJEKTUBHU BPEJHOCTH MIOPAJN KPATKOPOIHATA
NpUpOJa Ha JOCTIeBabaTa.

BrioxxyBarba BO xapTunu 0f BPegHOCT

O6jexTuBHATA BPEAHOCT Ha BAOKYBamaTa BO (DMHAHCUCKUTE CPE/JCTBA KOU CE€ 4yBaaT /J0
JOCIIEBabe € HUBHATA CMETKOBO/CTBEHA BPEAHOCT CO OTA€/ Ha TOA LITO HUBHATA
CMETKOBO/CTBEHA BPEJHOCT € yTBPJAEHA BP3 OCHOBA HA JUCKOHTUPAHUTE ITAPUYHU TEKOBU.

MNapunyHmn cpefcTBa v ekBUBaNeHTH

EBugentupanTa BpeJHOCT Ha ITAPUYHUTE CPEJACTBA U €KBUBAACHTH CE€ CMeTa 3a NPUOAIKHA
Ha HUBHaTa OOjeKTHBHA BPe/JHOCT CO OTA€/ Ha TOA IIITO BKAYyYyBaaT ITAPUIHUA CPEJCTBA,
GaHKapCKU CMETKM U JEMO3UTH BO BAHKN CO KPATKOPOUYEH IIepro/ Ha /JOCIIeBaIbe.

lMobapyBar-a no kamaTtu u octaHaTy nobapysarka

O6jexTuBHATA BPEJHOCT Ha 0GapyBamaTa M0 KAMATH U OCTaHATUTE NoGapyBarba
COO/IBETCTBYBA Ha HUBHATA CMETKOBO/JCTBEHA BPEAHOCT CO Or'A€/ Ha HUBHUOT KPATOK POK Ha
Jocresarne.

O6BpCcKu 3a LITETU n 0OCTaHaT 06BPCKU

O6jexkTuBHATA BPEJHOCT HA OOBPCKUTE 34 LITETH U OCTAHATITE OOBPCKU Ce CMeTa 3a
NpUOAKHA HAa HUBHATA €BU/EHTHPAaHA BPEJHOCT MOpaJu KPATKOPOYHUOT IepUo/| Ha
JoclieBarbe.
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4 3HayvajHuM CMETKOBOLCTBEHM MPOLIEHKM

[Ipu nnpumenaTa Ha CMETKOBO/ACTBeHUTE NOAUTUKN HAa DOHAOT, onmiianu Bo beaeriika 2 koH
oBue puHaAHCHUCKU u3BenITau, o4 PakosogctrBoto Ha MonA0T ce 6apa Ja BpIIX POIEHKU U
IIPaBU IIPETIIOCTABKYU 34 €BUJACHTUPAHUTE U3HOCU HA CPEACTBATA U OOBPCKUTE KOU HE CE
jACHO BOOYAMBU O/ HUBHUTE U3BOPU Ha €BU/JeHTHUpambe. [ IpolleHkuTe u npugpyxHuTe
MIPETIOCTABKY CE€ 3ACHOBYBAaT Ha MUHATHU UCKYCTBA U APYTU (paKTOpH, 32 KOU Ce€ CMeTa JeKa
ce peaesaHTHU. [Ipu TOQ, PAKTUUKATE PE3YATATH MOXKE Ja OTCTAIlyBaaT O/ TaKBUTE
IIPOLIEHKU.

[IpoyeHkuTe 1 rAaBHUTE NPETIOCTABKU CE IIPOBEPYBAAT TEKOBHO. PeBujnpanure
CMETKOBO/CTBEHM IIPOIJEHKU Ce IIPU3HABAAT BO IIEPUOJOT BO KOj UCTUTE CE€ PEeBUAUPAHH,
AOKOAKY TaKBOTO pEBUAUPAILE BAMjAEC CAMO 3d UAU BO TOj IIEPUOJ, KAKO U 34 UAHU IIEPUOAH,
AOKOAKY PEBUAMPAHATA BAUjAAT 34 TEKOBHUOT U UAHUTE IIEPUOAN.

OLuTeTyBatbe Ha B/I0XKYBarba BO XapTuu Of] BDEHOCT KOu ce YyBaaT [0 [JoCreBare

DoHJOT yTBPAYBa /eKa IIOCTOU OIITETYBAE Kaj BAOKYBAKHATA BO XaPTUH O/ BPEAHOCT KOU
Ce 4yBaaTJo JOCIeBabe TOrall KOra IOCTOU OOjeKTUBEH JOKa3 JeKa IIOCTOU OLLUTETYBabe.
Bo dopmupameTto Ha oBaa npoijeka, nomery ocraHarute (pakropu, GoHJOT ja o1jeHyBa
HOPMaAHATA HEIIOCTOJAaHOCT Kaj [JEHUTE Ha XapTUUTe 0/ BpeJHocT. [ToraTamy,
OIITETYBAKETO MOXE Ja Oujge COOABETHO KOrd IIOCTOM J4OKAa3 3a BAOLIIYBalbe Ha
duHaHCHCKaTa cOCTOjOa HA MHBECTUTOPOT, YCHEIIHOCTA HA NHAYCTPUCKUOT CEKTOP,
[POMEHM BO TEXHOAOTHjATa, KAKO U OIIEPATUBHUTE U (DUHAHCUCKU NAPUYHU TEKOBU.



®doHA 3a ocurypysarbe Ha fieno3uTtu Ckonje

Benewkun KoH (pHaHCUCKUTE U3BeLLTam (NPoAoIIKYBa)
Co cocTtoj6a Ha 1 3a roguHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2013 roguHa
(Cute n3Hocwu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKOSIKY HE € NOUHaKy HaBeeHo)

5 ®UHaAHCMCKM MHCTPYMEHTH NO KaTeropumm
EBugentupannTe Bpe JHOCTH Ha (DUHAHCUCKUTE cpeJcTBa U 06Bpcku Ha DOHAOT pU3HACHU

Ha JATyMOT Ha U3BECTYBAILETO 34a O6jaB€HI/IT€ nepuoay MOXaT UCTO TakKa Jad 6I/I,Z[aT

KaTEropu3npaHn Ha CA€JHUOB HAYWH:

31 pekemBpu 2013

CpepgcTBa cnopep M3BewTajoT

3a ¢hmHaHCcucKaTa cocTojba

20

Mo
XB go Kpeantun Pacnonox.3a  06j.Bp.npeKky
pocrneeare nobapyBama npopax6a [ob6/3ar BkynHo
[p>kaBHu 3anuncu 9,732,877 - - - 9,732,877
[NpecmeTaHa HegocneaHa
KamaTa o noBp3aHu cybjeKkTn - 117 - - 117
MobapyBama o4 npemun 3a
ocurypyeame - 20 - . 20
MapuyHn cpegcTBa v NapnyHn
EKB/BaNIEHTU - 527,090 - - 527,090
BkynHo 9,732,877 527,227 - - 10,260,104
06Bpcku cnopep U3BsewTajoT
3a ¢hmHaHCcKUcKaTa cocTojba
OcTaHatn
domHaHcncKm
06BpCKU MO
Mo amopTuampaHa
06j.Bp.Npeky HabaBHa
nob6/3ar BpegHoCT BkynHo
O6BpcKM 3a WTETH - 14 14
OcTaHaTn 06BpCcKU - 114 114
BKynHo - 128 128
31 pekemBpu 2012
CpeactBa cnopep Usselwtajot
3a ¢huHaHCcuUCKaTa cocTojba
Mo
XB oo Kpegutun Pacnonox.sa  06j.Bp.npexky
pocnesarbe nobapysara npofaxoba [ob6/3ar BkynHo
Apxashm sanucn 8,122,930 - - - 8,122,930
MpecmeTaHa HepocneaHa
Kamarta of noBp3aHu cy6jeKkTu - 1,000 - - 1,000
MobapyBara o npemun 3a
ocurypysare - 12 - - 12
OcTaHaTu nobapyBara ) 269 ) ) 269
Mapu4yHn cpegcTBa v NapuyHn
EKBMBaNEHTU - 488,133 - - 488,133
BkynHo 8,122,930 489,414 - - 8,612,344
0O6Bpcku cnopep U3BsewTajoT
3a (puHaHCcuUCKaTa cocTojb6a
OctaHatu
hrHaHCUCKU
06BpPCKU MO
Mo amopTuaupaHa
06j.Bp.NpeKky HabaBHa
po6/3ar BpeAHoCT BkynHo
O6BpCcKM 32 WITETU - 102,875 102,875
OcTaHatun 06BpCKU - 163 163
BkynHo - 103,038 103,038
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Benewku KoH (pHaHCUCKUTE U3BeLlTam (NPoaosIKyBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2013 roguHa
(Cute n3Hocwu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKOSIKY HE € NOUHaKy HaBeieHO)
6 TMpuxoaun on kamaTa
2013 2012
Op>xaBHu 3anncu (benewka 12) 318,664 198,189
Oenosuntn Bo HEPM (Benewka 13) 2,303 15,208
KamaTta og 6aHku ucnnatysay 848 -
KasHeHa kamaTta no OCHOB Ha NPeMuK 3a OCUrypyBar-e 5 24
[enosnTtn Bo KoMepumjaniHu 6aHKu 1 1
321,821 213,422
7 Tpowoumu 3a BpaboTeHUTe
2013 2012
HeTtonnatn 5,308 4,992
lMepcoHaneH AaHoK 1 3a405HKUTENHM NPUAOHECH 2,638 2,477
OcTaHatu Tpowoum 211 205
8,157 7,674
8 OctaHaTu onepaTuBHU pacxoam
2013 2012
MpoBu3un n HagomecTn 821 823
AOMWUHUCTPATMBHM U MapPKETUHT TPOLLOL 691 757
Tpowoum 3a npohecrnoHanHn ycnyru 291 300
Hapgomectn Ha 4neHoBu Ha YO 280 280
TenekomyHUKaLncKn TpoLoLm 200 198
Mpemun 3a ocurypysame 29 8
JaHouu n npugoHecn 10 9
Tpowoum 3a ogp>xxyBarse 8 57
OcTtaHaTto 153 70
2,483 2,502
9 KypcHu pa3nuku
2013 2012
Mpuxoaun
[MO3UTNBHU KYPCHU pasfinku 2,007 5,811
2,007 5,811
Pacxoau
HeraTnBHU KypCHU pas3nvkm (18,832) (3,667)
(18,832) (3,667)
(16,825) 2,144
10 [aHok Ha go6uBka
2013 2012
TekoBeH faHOK Ha fJo6vBKa 3 3
OAanoXeH AaHOK Ha fobmBKa - -
3 3

Y coraacyBameTo Ha 3aKOHCKHOT /JaHOK Ha JOOMBKa CO JAaHOKOT Ha Jobuska co V3perrrajor
32 IPUXOJUTE U PACXOAUTE 34 TOAUHUTE IITO 3aBpiiryBaat Ha 31 gekemspu 2013 u 2012

roJ¥Ha, € KaKO LITO CAEJU:

2013 2012

HeoabuTHM TpoLLoum 3a JaHOYHU Lenn o4 TEKOBHaTa roanHa 27 27
JlaHoYeH KpeaWT 3a TPOLLOLM CO OAI0XKEHO NpU3HaBaHe - -
27 27

[aHok no gaHo4yHa ctanka og 10% (2012:10%) 3 3
3 3
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Benewkun KoH (pHaHCUCKUTE U3BeLLTam (NPoAoIIKYBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2013 roguHa
(Cute n3Hocwu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKOSIKY HE € NOUHaKy HaBeieHO)
11 HepBwxHOCTU M onpema
pagexHn Komnjytepu Me6benn  WHBecT. BkynHo
O6jekTn onpema BO TEK
Ha 31 gek. 2011/01 jan. 2012 32,350 1,410 3,489 236 37,485
HabaBkun BO TEKOT Ha roguHaTta - - 43 - 43
Mpopaxk6a Ha MHBECTULMja BO TEK - - - (236) (236)
(PacxopyBame) - - (243) - (243)
Ha 31 pekemBpu 2012 32,350 1,410 3,289 - 37,049
Ha 31 gek. 2012/01 jaH. 2013 32,350 1,410 3,289 - 37,049
Ha 31 pekemBpu 2013 32,350 1,410 3,289 - 37,049
AKymynupaHa genpeuymjayuja
Ha 31 gek. 2011/01 jaH. 2012 5,618 1,410 3,329 - 10,357
Henpeumnjaynja 3a rogmHata 809 - 46 - 855
(PacxopyBame€) - - (243) - (243)
Ha 31 pekemBpu 2012 6,427 1,410 3,132 - 10,969
Ha 31 gek. 2012/01 jaH. 2013 6,427 1,410 3,132 - 10,969
Henpeunjaumja 3a rogmHaTa 809 - 52 - 861
Ha 31 pekemBpu 2013 7,236 1,410 3,184 - 11,830
HeTo eBuaeHTUMpaHa BpegHoOCT
Ha 31 nekemBpu 2012 25,923 - 157 - 26,080
Ha 31 aekemBpu 2013 25,114 - 105 - 25,219
Co cocrojba na 31 gexkemspu 2013 u 2012 roguna, cute HEABKHOCTU U ONPeMa C€ BO
concteHocT Ha PorgoT. DOHAOT HEMA XUIIOTEKU UAU JPYTU TOBAPU BP3 CBOUTE
He BVDKHOCTHU U OIlpeMa.
12 XapTumn og BpeaHOCT KOM Ce YyBaaT A0 focneBambe
2013 2012
KpaTKopoYHW JOSTKHUYKN XapTum o4 BpeAHOCT
- p>xasHu 3anvcu (benewka 18) 9,732,877 8,122,930
9,732,877 8,122,930

JpkaBHUTE 3aIIMCH, Y1j POK Ha JOCIIEBABE € O TPU JO LIeCT Meceu, uMaaT (puKCcHa

kamaTHa cranka o4 3.10% a0 3.15% (2012: 4% a0 4.10%).

HpI/IXOJ[I/ITe O KPpATKOPOYHUTE JONKHUYKU XaApTUU O/ BPEAHOCT KOU C€ YyBaaT A0

JOCIIEBAbE CE MPU3HABAAT KAKO IPUXogu o/ kamatu. Bo tekor Ha 2013 roguna Mougot

nMa OCTBAPEHO NIPUXOAN O KAMATU 11O OCHOB Ha XapTUU O/ BPEJHOCT KOU C€ yyBaaTt A0

Jocriesarbe Bo sucuHa o 318,664 urjagu JAenapu (2012: 198,189 uajaau Jdenapu)

(Beaemka 6).
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Benewku KoH (pHaHCUCKUTE U3BeLlTam (NPoaosIKyBa)

Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2013 roguHa
(Cute n3Hocwu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKOSIKY HE € NOUHaKy HaBeieHO)

13 [MMapuyHu cpepcTBa M NapUYHU EKBUBASIEHTU

2013 2012

Henosuntn Bo HEPM BO feHapu (Benelka 18) 526,374 487,856
TeKOBHU CMETKU Kaj fOMaLLHN 6aHKK 703 264
MapuyHM cpeacTBa BO 6narajHa 13 13
527,090 488,133

Jenosutnre kaj HBPM Hocat kamata Bo Bucuna oz 0.5% (2012: 0.5%) Ha roAuIHO HUBO.
Bo Tekor na 2013 rognna @oH0T UMa OCTBAPEHO MIPUXOAU O/ KAMATHU 11O OCHOB Ha
napuuHUTEe cpeacTsa Bo sucuna o4 2,303 unjaau Jenapu (2012: 15,208 urjaau Jenapu)
(Beaerka 6).

TekoBHUTE CMETKHM Kaj JoMalliHu GaHku 3apaboTysaaT kamata Bo sucuHa o4 0.4% a0 0.5%
(2012: 0.4% a0 0.5%) Ha roauiuHo HUBO. IloBP3aHMOT NPUXO/ € NPHUKaKAH KAKO IIPUXOAN

O/ KaMarTa.

14 Tobapysarba NO KamaTu M ocTaHaTu nobapysBarba

2013 2012

lMpecmeTaHa HegocneaHa kKamaTa of nosp3aHu cybjektn (ben. 18) 117 1,000
MobapyBama 04 npemun 3a ocurypysare 20 12
MobapyBarsa 3a NOBEKE NnaTeH AaHoK Ha AobvBka 16 19
ABaHcu gageHu Ha 6aHKKM 3a ucnnarta Ha obelTeTyBame - 57
OcTaHatun nobapysama - 269
153 1,357

15 Kanurtan

Ynnarex kanutan

Ynaarennor karmuraa Ha QoHAOT € BO concTBeHocT Ha Perrybanka MakejoHuja 1 HCTHOT Ha
31 aexemspu 2013 roguna nsnecysa Jenapu 10,300 urjagu (2012: Jenapu 10,300 urjaan).

Ha 31 aekemspu 2013 roguna skynnure cpejcrsa Ha QoHAO0T usHecysaat 5.26% (2012:
4.70%) o4 BRynHMTE A€NO3UTU Ha (PU3MYKUTE AMIJA BO GAHKUTE U IITEAUAHUIJUTE BO
Peny6auka Make gonuja, urerku Ha DoHAOT.

O6errreTyBameTo Ha mrregadnte o 18,166 urjaau Jenapu, nsspiieno so Tekot na 2013
roJuHa, ce oJHecyBa Ha obecirreTyBarbe Ha 1rrejaunte Ha Excriopt Vimmoprt 6anka Ckorije,
BO AMKBHJAIIUjd, BO U3HOC 0/ 333 urjagu /lenapu, kako u obecirrerTysarme Ha [ITejauuTe Ha
Uurepdanko nrreguanuia Cromnje - BO AMKBUAAUja, BO U3HOC 04 17,833 urjagu /enapu.

[TospaTeHnoT seA 3a naaTeHo obelrreTysame, IpuMeHo BO TekoT Ha 2013 roauHa, BO U3HOC
oa 11,059 urjaan /lenapu ce ogHecysa Ha TIOBPATEHN TAPUIHU CPEACTBA O]
AukBugauonara maca va MUT mrre uanniga Kymanoso Bo nsnoc o 71 urjaau enapu u
10,988 nrjaau Aenapu oa Narepdarko mrreguarnmia Ckorje - BO AMKBUAAIIH]A.
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Benewku KoH (pHaHCUCKUTE U3BeLlTam (NPoaosIKyBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2013 roguHa
(Cute n3Hocwu ce uspaseHu Bo unjaau [leHapu, ocBeH [OKOSIKY HE € NOUHaKy HaBeieHO)
16 O6BpCcKM 3a WITETU
2013 2012
BaHkun
MakepnoHcka banka ALl Ckonje, 2013: -nnua (2012: 95,534 nvua) - 102,869
WregunHuuumn
MHTepdanko Ckonje, 2013: 41 nuua (2012: -nvua) 8 -
depuwnea, Ckonje, 2013: 230 nnua (2012; 230) 6 6
14 102,875
17 OcTaHaTy 06BpCKHM
2013 2012
O6BpCcKM KOH fo6aByBayu 114 163
114 163

18 TpaHcakuum co noBp3aHu CybjekTH

Coraacno Craryror Ha DOHJOT OpraHu Ha yIIpaByBarbe ce Y IPaBHUOT 0400p 1

Aupektopor, umenysanu o4 Baagata va Penybauka Makegonuja. Y ipasauot oa6op e

coctasen o4 detupu urena (2012: uetnpu urena) umenysanu o4 Baagara na Penybauka

MakeoHmja 1 TOa TPU 1O nperor Ha MunncTepoT 3a puHAHCUH, €/eH Ha TPEJAOT Ha

I'yseprepor na HBPM u egen na npeaaor na 34pyxkenunero Ha GaHKapCTBO.

DOoH/OT NAACKpPA CPEJCTBA BO JENO3UTU U XapTUH 0/] BPEJHOCT BO JOMAIIHN (DMHAHCUCKU

UHCTUTYIJUU U HAIIAAKa KaMaTa M IIAaKa [IPOBU3Uja 0/ / Ha CYDjeKTH KOM UMaaT 3HAYUTEAHO

BAI/IjaHI/Ie " KOHTPOAA BO JJOHECYBAHLETO HA CpI/IHaHCI/ICKI/ITe " OonepaTuBHUTE OJAYKHU HA

DongoT.

Chaegnarta Tabeaa ja mpukaxysa coctojbaTa 1 06eMOT Ha TPAHCAKIIUHU CO TIOBP3AHUTE CTPAHU

co coctojba na 31 gexemspu 2013 u 2012 roauna:

2013 2012
XapTum o BpeAHOCT Kom ce HyBaart Ao gocnesarse (benelwka 12) 9,732,877 8,122,930
Oenosuntu (benewka 13) 526,374 487,856
MobapyBama no kamatu (benewka 14) 117 1,000
Mpuxoan oa KamaTtun 320,967 213,397
Pacxoav no npoBM3nu 1 HAZOMECTH 767 743
TpaHcakuymm co KIyHYHUOT MEeHalLIepCKu1 nepcoHars
BxyrHure HagoMeCTH HA KAYYHUOT MeHaiepcku nepconaa Ha MOHJOT, BKAYYEHU BO
TPOUIOYUTE 32 BPaDOTEHUTE U OCTAHATUTE PACXO/AU CE€ KAKO IITO CAEAU:
2013 2012
HagomecTu 3a opraHuTe Ha ynpaByBaHe 1,212 1,212
1,212 1,212

19 HacTtaHu no gatymoT Ha u3sBecTyBare

ITo 31 aexkemspu 2013 roguna - 4aTyMOT Ha U3BECTYBAETO, /O AATyMOT Ha 0J00PYBABETO

Ha OBUE (bI/IHaHCI/ICKI/I N3BElITal, HEMA HACTAHU KOU 6u npeJan3BUKaAAE KOpeKI;I/I]'a Ha

UHAHCUCKUTE U3BEIITAN, HUTY IaK HACTAHU KOM C€ MaTepUjaAHO 3HAYajHU 32 0bjaByBambE BO

OoBHE CbI/IHaHCI/ICKI/I n3BElITan.
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[ Ipurosu
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[Ipunor 1 - 'oguiiina cmeTtka co coctojba HA U 3a TOAUHATA IIITO
3aspirysa Ha 31 gekemspu 2013
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[Ipunror 2 - T'oauitien usBerrrTaj 3a paboTemeTo co cocTojba Ha U 32
roguHaTa 1ITo 3appirysa Ha 31 gekemspu 2013
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